






In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, 
we: 

• Exercise professional Judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include examining, 
on a test basis, evidence regarding the amounts and disclosures In the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
City of Rogers, Texas's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the City of Rogers, Texas's ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain Internal control-related matters that we identified 
during the audit. 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management's discussion 
and analysis and budgetary comparison information on pages 3-9 and 37-38 be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary information in accordance 
with auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated March 23, 2024, on our 
consideration of the City of Rogers, Texas internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the City of Rogers, Texas's internal control 
over financial reporting or on compliance. That report is an Integral part of an audit performed in accordance with 
Government Auditing Standards in considering the City of Rogers, Texas internal control over financial reporting and 
compliance. 
Donald L. Allman, CPA, P.C. 

�;(_ � 
Georgetown, TX 
March 23, 2024 
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Management's Discussion and Analysis 
City of Rogers Texas 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

In this section of the Amrnal Financial Repo1t, we, the Administrators of City of Rogers, Texas, discuss and 
analyze the City's financial perfonnance for the fiscal year ended September 30, 2023 . Please read it in 
conjunction with the independent auditors' report on page 1 ,  and the City's Basic Financial Statements 
which begin on page 1 3 .  

FINANCIAL HIGHLIGHTS 

• The City's net position decreased by $(1 97, 1 34) as a result of this year's operations. 

• The General Fund ended the fiscal year with an increase of $54,945 in net position, before 
transfers, and the Proprietary Fund ended the fiscal year with a decrease of $(252,079), before 
transfers. 

• The General Fund, Debt Services Fund, and Special Revenue Funds ended the fiscal year with 
a $(174,950) decrease in Governmental Funds net position. 

USING TIDS ANNUAL REPORT 

This annual report consists of a series of financial statements. The government-wide financial statements 
include the Statement of Net Position and the Statement of Activities (on pages 1 3  through 1 5). These 
provide information about the activities of the City as a whole and present a longer-te1m view of the City 's 
property and debt obligations and other financial matters. They reflect the flow of total economic resources 
in a manner similar to the financial repo11s of a business enterprise. 

Fund financial statements (sta1ting on page 16) report the City's operations in more detail than the 
government-wide statements by providing infmmation about the City's most significant funds. For 
governmental activities, these statements tell how services were finance in the shmt term as well as what 
resources remain for future spending. They reflect the flow of current financial resources, and supply the 
basis for tax levies and the appropriations budget. Proprietary statements provide the same type of 
information as the government-wide financial statements, only in more detail. 

The notes to the financial statements (staiting on page 24) provide narrative explanations or additional data 
needed for full disclosure in the government-wide statements and the fund financial statements. 
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Management's Discussion and Analysis 
City of Rogers, Texas 

USING THIS ANNUAL REPORT (continued) 

Reporting the City as a Whole 

The statement of Net Position a11d tlte Statement of Activities 

The analysis of the City's overall financial condition and operations begins on page 13 .  Its primary purpose 
is to show whether the City is better or worse off as a result of the year's activities. The Statement of Net 
Position includes all of the City's assets and liabilities at the end of the year while the Statement of Activities 
includes all the revenues and expenses generated by the City's operations during the year. 

All of the cunent year's revenues and expenses are taken into account regardless of when cash is received or 
paid. Thus, revenues and expenses are repo1ied in this statement for some items that will only result in cash 
flows in future fiscal periods (e.g. uncollected twces). Both the statement of net position and the statement of 
activities are prepared utilizing the accrual basis of accounting as opposed to the modified accrual basis used 
in prior reporting models. 

These two statements report the City's net position and the changes in them. The City's net position (the 
difference between assets and liabilities) provide one measure of the City's financial health or financial 
position. Over time, increases or decreases in the City's net position are one indicator of whether its financial 
health is improving or deteriorating. To fully assess the overall health of the City however you should 
consider non-financial factors as well, such as changes in the property tax base and the condition of the 
City's facilities. 

In the Statement of Net Position and the Statement of Activities, the City is divided into two kinds of 
activities. 

Governmental activities-Most of the City's basic services are reported here, including the police, 
streets, culture & recreation, and general government. Prope1ty taxes, sales taxes and franchise fees 
finance most of these activities. 

Business-type activities - The City charges a fee to customers to help it cover all or most of the cost 
of certain services it provides. The City's water and sewer system activities are reported here. 



Management's Discussion and Analysis 
City of Rogers, Texas 

USING TIDS ANNUAL REPORT (continued) 

Reporting the City's Most Significant Funds 

F1111d Fi11a11cial Statements 

The fund financial statements provide detailed information about the most significant funds - not the City as 
a whole. Some funds are required to be .established by state law and by bond covenants. The City's two kinds 
of funds - governmental and proprietary - utilize different accounting approaches. 

Governmental funds - The majority of the City's basic services are reported in governmental funds, 
which focus on how money flows into and out of those funds and the balances left at year-end that are 
available for spending. These nmds are reported using an accounting method identified as the modified 
accrual basis of accounting, which measure cash and all other financial assets that can readily be converted 
to cash. The governmental fund statements provide a detailed short-term view of the City's general 
government operations and the basic services it provides. Governmental fund information helps you 
determine whether there are more or fewer financial resources that can be spent in the near future to finance 
the City's programs. By comparing information presented for governmental funds with similar inf01mation 
presented for governmental activities in the government-wide financial statements readers may better 
understand the long-term impact of the govemment's near-te1m financing decisions. The relationships or 
differences between governmental activities (reported in the Statement of Net Position and the Statement of 
Activities) and govern.mental fund is detailed in a reconciliation following the fund financial statements. 

Proprieta1y funds - The City charges customers for the services it provides, whether to outside customers or 
to other units within the City. These services are generally reported in proprietary funds. Proprietary funds 
are reported in the same way that all activities are reported in the Statement of Net Position and the 
Statement of Activities. In fact, the City's enterprise funds are identical to the business-type activities that 
are reported in the government-wide statements but provide more detail and additional information, such as 
cash flows, for proprietary funds. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

The City's combined net position was $2,613 ,25 1 as of September 30, 2023. Analyzing the net position and 
net expenses of governmental and business-type activities separately, the business-type activities net position 
are $2,1 80,536 and the general fund net position was $432,71 5. The following analysis focuses on the net 
position (Table I) and general revenues and significant expenses of the City's governmental and business­
type activities (Table 11). 
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Current and other assets 

Noncurrent and capital assets 
Total Assets 

Deferred Outflows of Resources 
Current Liabilities 
Long-term Liabilities 

Total Liabilities 
Deferred lnHows of Resources 
Net Position: 
Net Investment in Capital Assets 
Restricted for: 
Special Revenue 

Debt Service 
Economic Development Corp 
Unrestricted 

Total net position 

Management's Discussion and Analysis 
City of Rogers, Texas 

Table I 

NET POSITION 

Governmental Business-type 
Activities Activities 

2023 2022 2023 2022 

261 ,41 8 346,557 2,1 03,558 2 ,2 17,1 1 6  

917 , 150 771 ,070 5,042,098 5,198,998 
1 , 1 78,568 1 , 1 1 7,627 7, 145,656 7,4 1 6, 1 14 

86,207 931 28,736 31 1 
288,540 240,721 297,386 309,843 
457,058 222,715 4,667,649 4,854,905 
745,598 463,436 4,965,035 5,1 64,748 

86,462 72,310 28,821 24, 1 04 

521 ,525 476,651 1 ,787,356 1 ,801 ,555 

12 , 145 1 2,102 
6 1 ,678 30,773 31 5,434 31 5,880 

1 03,408 98,890 
{266,041} (35,604l 77,746 1 1 0.138 
432,715 582,812 2 , 1 80,536 2,227,573 
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Total 
Primary 

Government 
2023 2022 

2,364,976 2 ,563,673 

5,959,248 5,970,068 
8,324,224 8,533,741 

1 14,943 1 ,242 
585,926 550,564 

5,124,707 5 ,077,620 
5,71 0,633 5,628 , 184 

1 1 5,283 96,41 4  

2,308,881 2,278,206 

12, 145 12, 1 02 
377, 1 12 346,653 
1 03,408 98,890 

(188,295} 74,534 
2,613,251 2,81 0,385 



Revenues: 
Program Revenues 

Charges for Services 
Operating grants and 

contributions 
General Revenues: 

Property tax 
Sales tax 
Franchise fees 

Municipal Court income 
Investment earnings 
Miscellaneous 

Transfers 
Total Revenue 

Expenses: 
General government 

Public Safety 
Public Works 

Municipal Court 
Culture and recreation 

Cemetary & Civic Center 
Interest on long-term 

debt 
Water and Sewer 

Total Expenses 

Change in net position 

Net position - beginning 

Net position - ending 

Management's Discussion and Analysis 
City of Rogers, Texas 

Table II 

CHANGE IN NET POSITION 

Governmental Total 
Activities Business-type Activities Primary Government 

2023 2022 2023 2022 2023 2022 

1 9, 1 34 1 4,470 803,5 1 1  795,740 822,645 8 1 0,210  

$0 1 58,446 1 58,446 

264,374 21 8,565 264,374 21 8,565 
223,733 129,785 223,733 1 29,785 

84,951 61 ,448 84,951 61 ,448 
88,402 1 1 0,064 88,402 1 1 0,064 

4 1 8  259 74,691 5 , 150 75, 1 09 5,409 
39,201 1 6,658 39,201 16 ,658 

�205,042) ( 15511 1 4! 205,042 1 55, 1 1 4  
515, 1 71 396, 1 35 1 ,083,244 1 , 1 1 4,450 1 ,598,4 1 5  1 ,51 0,585 

283,863 242,088 283,863 242,088 
200,285 228,691 200,285 228,691 

72,383 77,049 72,383 77,049 
57,513 80, 1 31 57,513  80, 131  
32,292 1 1 ,51 9 32,292 1 1 ,5 19  

8,835 1 4,660 8,835 14,660 

1 0,097 8 ,042 99,578 99,328 1 09 ,675 1 07,370 
1 ,030,703 977,71 3  1 ,030,703 977,71 3  

665,268 662 , 180 1 , 1 30,281 1 ,077,041 1 ,795,549 1 ,739,221 

(1 50,097} (266,045) (47,037) 37,409 (1 97, 134) (228,636} 

582,81 2 848,857 2,227,573 2 , 190, 1 64 2,81 0,385 3,039,021 

432,715 582,81 2  2, 1 80,536 2,227,573 2 ,6 13 ,251 2,81 0,385 
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Management's Discussion and Analysis 
City of Rogers, Texas 

GOVERNMENT-WIDE FINANCIAL ANALYSIS (continued) 

A large po1tion of the City's net position (85 percent) reflect its investment in capital assets (e.g. land, 
buildings, infrastructure, machinery, and equipment), less any related debt used to acquire those assets that is 
still outstanding. The City uses these capital assets to provide services to citizens; consequently these assets 
are not available for future spending. Although the City's investment in its capital assets is reported net of 
related debt, it should be noted that the resources needed to repay this debt must be provided from other 
sources, since the capital assets themselves cannot be used to liquidate these liabilities. 

The balance of unrestricted net position, $( 1 88,295) may be used to meet the government's ongoing 
obligations to citizens and creditors. 

For fiscal year 2023, revenues from governmental activities totaled $720,213 .  Property tax, franchise fees, 
and municipal court income are the largest components ofrevenues (68 percent respectively). 

For fiscal year 2023 , expenses for governmental activities totaled $665,268 .  The City's three largest funded 
programs are for general government, public safety and public works. 

Charges for services of the City's business-type activities were $803 ,5 1 1  for the fiscal year ending 
September 30, 2023. Expenses for the City's business-type activities were $1 ,130,281 .  The City's largest 
expenses are the pm·chase of water, garbage fees and salaries & related expenses. 

THE CITY'S FUNDS 

As the City completed the year, its governmental funds, as presented in the balance sheet on page 16, 
reported a combined fund balance of$(41 ,554) which is lower than last year's total of $ 133,396. 



Management's Discussion and Analysis 
City of Rogers, Texas 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

At the end of September 2023, the City had $5,959,248 invested in a broad range of capital assets, including 
facilities and equipment and land. See the Capital Assets section of the footnotes for greater detail on capital 
assets and depreciation. 

Debt 

At September 30, 2023, the City had $5,194,41 1 in loans and Bonds outstanding. 
More detailed information about the City 's  long-term liabilities is presented in the Notes to the Financial 
Statement starting on page 26. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The City's elected and appointed officials considered service delivery and system maintenance costs when 
setting the fiscal year 2022-2023 budget and tax rate. Economic growth in the form of increased sales and 
investment in business and residential prope11y has contributed to the City's tax base, but increase in costs 
and infrastructure maintenance needs are expected. 

The City adopted a $ 1 ,425,685 budget for fiscal year 2022-2023 .  It will be funded through property taxes via 
a $0.673 1 tax rate. Water and sewer charges, sales and franchise taxes, and other local revenues will help 
fund the budget. 

CONTACTING THE CITY'S FINANCIAL MANAGEMENT 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors 
with a general overview of the City's finances and to show the City's accountability for the money it 
receives. If you have questions about this report or need additional financial infotmation, contact the City of 
Rogers, 2 Mesquite, Rogers, Texas 76563 . 
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BASIC FINANCIAL STATEMENTS 
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CITY OF ROGERS, TEXAS 
STATEMENT OF NET POSITION 

September 30, 2023 

Primary Government 

Governmental 
ASSETS Activities 

Cash 74,767 
Restricted Cash 73,823 

Property taxes, 
net of allowance for uncollectibles 46,705 

Other Receivables, 
net of allowance for uncollectibles 52,020 
Due from General Fund 
Prepaid Expenses 14, 1 03 

Capital assets not being depreciated: 
Land $1 2,000 

Capital assets, net of accumulated depreciation 905,1 50 
Total Capital Assets 917, 1 50 
Total Assets 1 , 1 78,568 
Deferred Outflows of Resources 86,207 
LIABILITIES 
Accounts payable 69,096 
Accrued liabilities 28,464 
Noncurrent liabilities: 
Due to Water Sewer fund 1 44,604 
Customer Deposits 

Due within one year 46,376 
Due within more than one year 349,249 

Net Pension Liability 1 07,809 
Total Liabilities 745,598 

Deferred ( lnflows)/Outflows of Resources 86,462 
NET POSITION 
Net Investment in Capital Assets 521 ,525 
Restricted for: 
Special Revenue Funds 12, 145 

Debt Service 6 1 ,678 
Economic Development Corporation 1 03,408 

Unrestricted (266,o41l 
Total Net Position 432,71 5 

The accompanying notes are an integral part of the financial statements. 
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Business-type 
Activities 

1 2,629 
1 ,859,478 

$86,847 
144,604 

$1 7,275 
5,024,823 
5,042,098 
7,145,656 

28,736 

62,543 
1 5,273 

52,498 
2 19,570 

4,579,216  
35,935 

4,965,035 
28,821 

1 ,787,356 

31 5,434 

77,746 
2, 1 80,536 

Total 
87,396 

1 ,933,301 

46,705 

1 38,867 
144,604 

1 4, 1 03 

29,275 
5,929,973 
5,959,248 
8,324,224 

1 14,943 

1 3 1 ,639 
43,737 

144,604 
52,498 

265,946 
4,928,465 

143,744 
5,710,633 

1 15 ,283 

2,308,881 

1 2, 145 
377, 1 1 2  
1 03,408 

( 1aa,2ssl 
2,613,251 



CITY OF ROGERS, TEXAS 
STATEMENT OF ACTIVITIES 

September 30, 2023 

Proiram Revenues 

Charges for 
Expenses Services 

Functions / Programs 
Primary government: 

Governmental activities: 
General Government 283,863 1 3,643 
Public safety 200,285 5,491 
Public Works 72,383 
Culture and recreation 32,292 0 
Municipal Court 57,513  88,402 

Cemetary & Civic Center 8,835 
Interest on long-term debt 1 09,675 

Total governmental activities 764,846 1 07,536 
Business-type activities: 

Grant expenses 0 
Water, Sewer and Sanitation 1 ,030,703 803,51 1 

Total business-type activities 1 ,030,703 803,51 1 

Total primary government 1 ,795,549 91 1 ,047 

The accompanying notes are an integral pa1t of the financial statements. 
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Operating 
Grants and 

Contributions 

$0 

0 

0 

0 
0 
0 

0 



Net (Expense) Revenue and 
Changes in Net Position 

Primary Government 
Governmental Bus mess-type 

Activities Activities 
Functions / Programs 
Primary government: 

Governmental activities: 
General Government (270,220) 
Public safety ( 194,794) 
Public Works (72,383) 
Culture and recreation (32,292) 
Municipal Court 30,889 

Cemetary & Civic Center (8,835) 
Interest on long-term debt (1 0,os1l (99,s1al 

Total governmental activities (557,732) (99,578) 

Business-type activities: 
Water, Sewer and Sanitation �227, 1 92) 

Total business-type activities 0 (227, 1 92) 

Total primary government (557,732} (326,770} 

General Revenues: 
Property tax 264,374 
Sales tax 223,733 
Franchise fees 84,951 
Investment earnings 418 74,691 
Miscellaneous 39,201 0 
Transfers (2os,042l 205, 042 

Total General Revenues 407,635 279,733 

Change in net position (1 50, 097) (47,037) 

Net Position - Beginning 582,812 2,227,573 

Net Position - Ending $432,71 5 $2, 180,536 

The accompanying notes are an integral pal1 of the financial statements. 
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Total 

(270,220) 
(194,794) 

(72,383) 
(32,292) 
30,889 
(8,835) 

<1 os,61si 
(657,31 0) 

(221,1 s2l 
(221, 1 s2l 

(884,502} 

264,374 
223,733 

84,951 
75, 1 09 
39,201 

0 
687,368 

(197,134) 
0 

2,81 0,385 
0 

$2,613,251 



CITY OF ROGERS, TEXAS 

BALANCE SHEET 

GOVERNMENTAL FUNDS 

September 30, 2023 

Other Govt. 
ASSETS General Debt Service Funds Total 

Cash 74,767 $0 $0 $74,767 
Restricted cash 0 6 1 ,678 12 , 145 73,823 
Taxes receivable 25,91 9 23,380 49,299 
Allowance for uncollectible taxes ( 1 ,591 )  (1 ,003) (2,594) 
Other receivables, net of 
allowance for uncollectibles 52,020 52,020 
Due from other funds 0 280,339 280,339 

Total Assets 1 51 , 1 1 5  $364,394 $12 , 145 $527,654 

LIABILITIES AND FUND BALANCES 
Liabilities: 
Due to other funds 424,943 424,943 

Accounts payable & accrued expenses 97,560 97,560 
Unearned revenues 24,328 22,377 46,705 
Total Liabilities 546,831 22,377 569,208 

0 
Fund Balances: 

Nonspendable 
Restricted for Debt Service 61 ,678 0 61 ,678 

Restricted for Cemetary 1 1 ,4 19  1 1 ,4 19  
Restricted for Police 726 726 
Restricted for EDC 1 03,408 1 03,408 

Assigned 
Unassigned �499, 124) 280,339 (218,785) 
Total Fund Balances (395,716) 342,01 7 12,145 (41 ,554) 

Total Liabilities and Fund Balances 15 1 , 1 1 5  364,394 1 2 145 527,654 

The accompanying notes are an integral pa1t of the financial statements. 
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CITY OF ROGERS, TEXAS 
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS 

TO THE STATEMENT OF NET POSITION 
September 30, 2023 

Total fund balances-governmental funds 

Amounts reported for governmental activities in the statement of net 
position are different because: 

Capital assets used in governmental activities are not financial 
resources and therefore are not reported in the funds. These assets 
consist of: 

Land 
Automotive 
Buildings and Improvements 
Machinery and Equipment 
Office Equipment 
I nfrastructure 
Accumulated Depreciation 
Total capital assets 

0 
$1 2,000 
785,61 7  

84,890 
365,406 

0 
1 , 1 57,414  

(1 ,488, 177) 
$91 7, 1 50 

Prepaid expenses are expenditures for governmental funds 
Deferred Outflows or Resources 86,207 
Plan Fiduciary Net Liability --(-10-7

..:..

,8_0_9 .... )I 

Some revenues in the governmental funds are deferred because they 
are not collected within the prescribed time period after year end. On 
the accrual basis, however, those revenues would be recognized, 
regardless of when they are collected. 

Unearned Property taxes not collected $46,705 
Deferred Inflows of Resources 

Some long-term liabilities are not due and payable in the current 
period and therefore are not reported in the funds. Those liabilities 
consist of: 

Loans 

Net position of governmental activities 

$395,625 
0 
0 

$395,625 

The accompanying notes are an integral part of the financial statements. 

($41 ,554) 

$91 7, 1 50 

14 , 103 

($21 ,602) 

$46,705 
(86,462) 

($395,625} 

$432,7 1 5  



CITY OF ROGERS, TEXAS 
STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 

For the Year Ended September 30, 2023 

Revenues 

Ad valorem tax 
Sales tax 
Franchise fees 
Fine and forfeitures 
Charges for services 
Grant income 
Miscellaneous 
Interest income 

Total Revenues 

Expenditures 
Current: 

General government: 
Administration 

Public works 
Judicial 
Grant expenses 

Public Safety 
Culture and recreation: 

Debt Service: 
Principal 
Interest and fiscal cost 

Cemetary & Civic Center 
Capital Outlay 

Total Expenditures 

Deficiency of Revenues Over Expenditures 

Other Financing Sources: 
Transfers in 
Transfers out 

Loan Proceeds 
Total Other Financing Sources 

Net Change in Fund Balance 

Fund Balances - beginning of year 

Debt Govt. 
General Service Funds 

$ 1 0 1 ,8 17  $169, 142 $0 
223,733 

84,951 
88,402 
19, 1 34 

0 0 
39,201 0 

357 18  43 
557,595 169, 160 43 

228,493 
38,658 
57,513  

0 
1 89,683 
32,292 

60,000 
2,768 
8,835 

232,341 
850,583 

(292,988) 

0 
(264,044) 
184,650 
(79,394) 

(372,382) 

(23,334) 

0 
0 

23,444 
7,329 

0 
0 

30,773 

1 38,387 

59,002 
0 
0 

59,002 

197,389 

144,628 

0 
0 

0 

43 

0 
0 

0 

43 

1 2, 1 02 

Fund Balances - end of year ($395,716) $342, 017 $12,145 
The accompanying notes are an integral pa11 of the financial statements. 
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Total 

$270,959 
223,733 

84,951 
88,402 
19, 1 34 

0 
39,201 

418 
726,798 

228,493 
38,658 
57,513 

0 
1 89,683 
32,292 

0 
83,444 
1 0, 097 
8,835 

232,341 
881 ,356 

(1 54,558) 

59, 002 
(264, 044) 
1 84,650 
(20,392) 

(1 74,950) 

1 33,396 

($41 ,554) 



CITY OF ROGERS, TEXAS 
RECONCILIATION OF Tiffi STATEMENT OF REVENUES, 

EXPENDITURES, AND CHANGES IN FUND BALANCES 
TO THE STATEMENT OF ACTIVITIES 
For the Year Ended September 30, 2023 

Amounts reported for governmental activities in the statement of activities 
are different because: 

Net change in fund balances ---- total governmental funds 

Governmental funds report capital outlays as expenditures. However, in the 
statement of activities, the cost of those assets is allocated over their useful lives as 
depreciation expense. This is the amount by which depreciation exceeded capital 
outlays in the current period. 

Capital outlay expenditures 
Depreciation expense 

Total Pension Expense not recognized in governmental funds 

$232,341 
{86,261)  

$146,080 

Revenues in the statement of activities that do not provide current financial resources 
are not reported as revenues in the funds. 

Property taxes not collected 
Less prior year 

$24,328 
(32,607) 
($8,279) 

Some expenses reported in the statement of activities do not require the use of 
current financial resources and, therefore, are not reported as expenditures in 
governmental funds. 

Debt service - principal 
Difference in Deferred Inflows/Outflows 

Change in net position of governmental activities 

The accompanying notes are an integral pa11 of the financial statements. 
-17-

$23,444 
(1 1 1 ,447} 

(88,003) 

($1 74,950) 

$146 ,080 

$ (24,945) 

($8,279) 

($88,003) 
($1 50,097) 



ASSETS 
Cash and cash equivalents 
Accounts receivable 

Due from General Fund 
Capital assets: 

Land 
Water & Sewer System 
Construction in Progress 

Machinery and Equipment 

CITY OF ROGERS, TEXAS 
STATEMENT OF NET POSITION 

PROPRIETARY FUND 
September 30, 2023 

Less accumulated depreciation 
Total capital assets 

Total Assets 
Deferred OutHows of Resources 
LIABILITIES 
Current liabilities: 

Accounts payable 
Accrued liabilities 

Due to General Fund 
Customer Deposits 
Long-term Liabilities 
Net Pension Liability 
Total Liabilities 
Deferred Inflows of Resources 
NET POSITION 

Net Investment in Capital Assets 
Un restricted 

Restricted 
Total Net Position 

The accompanying notes are an integral pa11 of the financial statements. 
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Business-type 
Activities Enterprise 

Fund 
Water, Sewer and 
Sanitation Fund 

1 ,872, 1 07 
86,847 

1 44,604 

1 7,275 
7,297,035 

1 9,750 
344,214 

(2,636,1 76} 
5, 042,098 
7, 145,656 

28,736 

62,543 
1 5,273 

52,498 
4,798,786 

35,935 
4,965,035 

28,821 

1 ,787,356 
77,746 

31 5,434 
$2, 180,536 



CITY OF ROGERS, TEXAS 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN 

NET POSITION - PROPRIETARY FUND 

Operating Revenues 
Water, Sewer, and Sanitation 
Grant income 
Other Revenues 

Total Operating Revenues 

Operating Expenses 
Garbage collection cost 
Purchased water 
Salaries and related expense 

For the Year Ended September 30, 2023 

Equipment repairs and replacement and supplies 
Depreciation 
Grant expenses 
Other services and charges 

Total Operating Expenses 

Operating Income 

Nonoperating Revenues 
Interest Income 

Total Nonoperating Revenues 

I ncome Before Transfers 

Transfers In 
Change in Net Position 

Net Position - beginning 

Net Position - ending 

The accompanying notes are an integral part of the financial statements. 

Business-type Activities 
Enterprise Fund 

Water, Sewer and 
Sanitation Fund 

$803,51 1 
0 
0 

803,51 1 

1 67,61 7  
248,351 
180,991 
179,535 
191 ,078 

0 
1 62,709 

1 , 1 30,281 

(326,770) 

74,691 
74 ,691 

(252,079} 

205,042 
(47,037) 

2 ,227,573 

2, 1 80,536 



CITY OF ROGERS, TEXAS 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUND 
For the Year Ended September 30, 2023 

Cash Flows from Operating Activities 
Cash received from customers 
Cash paid to suppliers 
Cash paid to employees 

Net Cash Provided by Operating Activities 

Cash Flows from Noncapltal Financing Activities 
Grant revenues received 
Decrease in restricted cash 
Net Cash usd by Noncapltal Financing Activities 

Cash Flows from Capital and Related Financing Activities 
Transfers In 

Principal payments on loan 
Acquisition of capital assets 

Net Cash Used by Capital and Related Financing Activities 
Cash Flows from Investing Activities 

Interest received 
Net Cash Provided by Investing Activities 

Net Increase in Cash and Cash Equivalents 

Cash and cash equivalents - beginning of year 

Cash and cash equivalents - end of year 

Reconciliation of operating income to net cash provided 
by operating activities: 
Operating income 

Adjustments to reconcile operating loss 
to net cash provided by Operating Activities: 

Depreciation expense 
Increase in accounts receivable 
Total pension expense is not a cash expense 
Decrease in accounts payable 
Increase in accrued liabilities 

Increase in Due To/ Due From 
Increase {decrease) in deferred outfows & deferred inflows 

Total Adjustments 

Net Cash Provided by Operating Activities 
The accompanying notes are an integral part of the financial statements. 
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Business-type Activities 
Enterprise Fund 

Water, Sewer and 
Sanitation Fund 

$799,882 
(81 7,867) 
(1 43,855) 

( 161 ,840) 

0 
74,047 
74,047 

205,042 
(21 6,302) 
(34, 178) 
(45,438) 

74,691 
74,691 

(58,540) 

71 , 169 

$12,629 

($326,770) 

1 91 , 078 
(3,629} 
8,31 5 

( 16,613) 
888 

1 5,400 
(30,509) 
164,930 

($161 ,840) 



CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS 

1 .  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. REPORTING ENTITY 

The City of Rogers, Texas is a General Law Municipality, pursuant to the laws of the State of Texas. The City 
operates under a "Mayor-City Council" fonn of government and provides services authorized by its chaiter. 
Presently, these services include police and fire protection, street repair and maintenance, planning and zoning, 
park maintenance, and general administrative services. 

The following is a summary of certain significant accounting policies followed in the preparation of the 
financial statements of the City of Rogers (the City). 

The City is an independent political subdivision of the State of Texas, governed by a mayor and five council 
members, and is considered a primary govemment. As required by generally accepted accounting principles, 
these financial statements have been prepared, based on considerations regarding the potential for inclusion of 
other entities, organizations, or functions, as part of the City's financial repo1ting entity. 

In determining the financial reporting entity, the City complies with the provisions of GASB Statement No. 
39, Determining Whether Cettain Organizations Are Component Units - an amendment of GASB Statement 
No. 14, and includes all component units of which the City appoints a voting majority of the unit's board; the 
City is either able to impose its will on the unit of a financial benefit or burden relationship exists, 

The City has adopted GASB Statement No. 6 1 ,  The Financial Reporting Entity: Omnibus. Using these criteria, 
the Rogers Municipal Development District (the RMDD) is considered a blended component unit and is 
reported in the general fund. There are no separately issued financial statements of the RMDD. 

Additionally, as the City is considered a primary government for financial reporting purposes, its activities are 
not considered a pa1t of any other governmental or other type of repmting entity. The oven·iding elements 
associated with prescribed criteria considered in determining that the City's financial rep01ting entity status is 
that of a primaiy government are; that it has a separately elected governing body; it is legally separate; and it is 
fiscally independent of other state and local governments. 

In June 1 999, the Governmental Accounting Standards Board (GASB) issued Statement No. 34, 
Basic Financial Statements - and Management 's Discussion and Analysis -for State and Local 
Governments. This statement, known as the "Reporting Model" statement, affects the way the City 
prepares and presents financial inf01mation. State and local governments traditionally have used a 
financial reporting model substantially different from the one used to prepare private-sector financial 
reports . 

GASB Statement No. 34 established new requirements and a new reporting model for the annual 
financial reports of state and local governments. The Statement was developed to make annual 
reports easier to understand and more useful to the people who use governmental financial 
information to make decisions and includes: 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

1 .  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued} 

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 

The Statement of Net Position and the Statement or Activities are government-wide financial statements. They 
repo1t infonnation on all of the City's non-fi�uciary activities with most of the inter-fund activities removed. 
Governmental activities include programs supported primarily by taxes, grants and other intergovernmental 
revenues. Business type activities include programs supported by water and sewer revenues. 

The Statement of Activities demonstrates how other people or entities that participate in programs the City 
operates have shared in the payment of the direct costs. The "charges for services" column includes payments 
made by parties that purchase, use, or directly benefit from goods or services provided by a given function or 
segment of the City. Examples include water and sewer payments, police fines, etc. The "grants and 
contributions" column includes amounts paid by organizations outside the City to help meet the operational or 
capital requirements of a given function. If a revenue is not a program revenue, it is a general revenue used to 
support all of the City's functions. Taxes are always general revenues. 

Inter-fund activities between governmental funds appear as due to/due from on the Governmental Fund 
Balance Sheet. All inter-fund transactions between governmental funds are eliminated on the government­
wide statements. 

Separate financial statements are provided for governmental funds and proprietary funds. Major individual 
govemmental and enterprise funds are reported as separate columns in the fund financial statements. 

C. MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL 
STATEMENT PRESENTATION 

The government-wide financial statements use the economic resources measurement focus and the accrual 
basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is 
incurred, regardless of the timing of the related cash flows. Property taxes are recognized as revenues in the 
year for which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. 

Governmental fund financial statements use the current financial resources measurement focus and the 
modified accrual basis of accounting. With this measurement focus only cmTent assets, current liabilities and 
fund balances are included on the balance sheet. Operating statements of these funds present net increase and 
decreases in current assets (i.e. revenues and other financing sources and expenditures and other financing 
uses). 

The modified accrual basis of accounting recognizes revenues in the accounting period in which they become 
both measurable and available, and it recognizes expenditures in the accounting period in which the fund 
liability is incun·ed, if measurable, except for un-matured interest and principal on long-term debt which is 
recognized when due. The expenditures related to ce1tain compensated absences and claims and judgments are 
recognized when the obligations are expected to be liquidated with expendable available financial resources. 
The City considers all revenues available if they are collectible within 60 days after year end. 
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l .  

CITY OF ROGERS, TEXAS 
NOTES TO FIN�NCIAL STATEMENTS (Continued) 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL 
STATEMENT PRESENTATiON (Continued) 

Revenues from local sources consist primarily of property taxes. Property tax. revenues and revenues received 
from the State are recognized under the susceptible-to-accrual concept. MisceJJaneous revenues are recorded 
as revenue when received in cash because they are generally not measurable until actually received. 
lnvestment eamings are recorded as earned, since they are both measurable and available. 

D. FUND ACCOUNTING 

The City reports the following major governmental funds: 

1 .  General Fund - the City's primaiy operating fund. It accounts for all financial resources of the general 
government, except those required to be accounted for in another fund. 

2. Debt Service Fund - used to account for the resources accumulated and payments made for principal 
and interest on long-te1m ce1tificate of obligation debt of governmental funds. 

3 .  Capital Projects Fund - used to account for financial resources to be used for the acquisition or 
construction of major capital facilities ( other than those financed proprietary funds). Capital prnjects are 
funded primarily by ce1tificates of obligation. 

The City reports the following major proprietary fund: 

2. Enterprise Fund - used to account for those operations that are financed and operated in a manner 
similar to private business or where the board has decided that the determination ofrevenues earned, 
cost incurred and/or net income is necessary for management accountability. This fond include the 
Utility Fund -Water, Sewer and Sanitation Fund. 

E. OTHER ACCOUNTING POLICIES 

1 .  For purposes of the statement of cash flows, cash and cash equivalents include all cash and certificates 
of deposit having an original maturity date of less than three months. 

The investment policies of the City are governed by State Statute and an adopted City Investment 
Policy. Major provisions of the City's inveshnent policy include: responsibility for investments, 
authorized investments, bank and security dealer selection and qualifying procedures, safekeeping and 
custodial procedures, statement of investment objectives and i.rtvestment repmting procedures. This 
policy pennits investment in U.S. Treasury or U.S. Agency issues, mutual funds, public funds 
investment pools and repurchase agreements . Statutes require that securities underlying repurchase 
agreements be limited to federal government securities having a market value of at least 1052 percent 
of the cost of the repurchase agreement. 

-23-



1 .  

CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

E. OTHER ACCOUNTING POLICIES (Continued) 

2. Capital Assets, which include propetty, plant, equipment and infrastructure assets (e.g., roads, bridges, 
sidewalks, and similar items), are reported in the applicable govemmental or business-type activities 
columns in the govemment-wide financial statements. Capital assets, other than infrastructure items, are 
defined by the government as assets with an initial, individual cost of more than $1 ,000 and an estimated 
useful life in excess of one year. Infrastructure is not held to the $1 ,000 limit; all infrastructure, purchased 
after October 1 ,  2003 (prospective method) is ·capitalized regardless of cost. TI1e City inventoried its 
general fixed assets at October 1 ,  2003 _ and they are valued at original cost where such cost was known, 
othe1wise, they are valued at estimated historical cost. 

Donated capital assets are recorded at estimated fair market value at the date of donation. The costs of 
normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are 
not capitalized. 

Major outlays for capital assets and improvements are capitalized as projects are constructed. lnterest 
incurred during the construction phase of capital assets of business-type activities is included as part of the 
capitalized value of the assets constructed. Interest cost on governmental activities construction projects 
are not capitalized. 

Property, plant and equipment is depreciated using the straight-line method over the following estimated 
useful lives. 

Buildings 40, Building improvements 40; Vehicle S; Infrastructure SO; Equipment 10; Water and sewer 
system 40; Sanitation system - Disposal plant 20; 

3 .  During the course of operations, transactions occur between individual funds for  specified purposes. These 
receivables and payable are, for the most part, eliminated from the Govemment-Wide Statements of Net 
Assets and are classified a "due from other funds" or "due to other funds" in the fund financial statements. 
Short-term advances between funds are accounted for in the appropriate interfund receivable and payable 
accounts. 

4. The City records the purchase of supplies as expenditures/expenses at the time of purchase and does not 
maintain inventory. 

5 .  In  the fund financial statements of the governmental funds, the City can reserve portions of fund equity in 
the governmental fund financial statements. Reserves of fund equity represent those portions of fund 
equity not appropriate for expenditure or legally restricted by outside patties for use for a specific purpose. 
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CITY OF ROGERS, TEXAS 
NOTES TO l<'INANCIAL STATEMENTS (Continued) 

1 .  SUMMARY OF SIGND'ICANT ACCOUNTING POLICIES (Continued) 
E. OTHER ACCOUNTING POLICIES (Continued) 

6. The City a llows canyover of vacation only with prior scheduling and approval. Each employee is granted 
80 hours of vacation at the employee's atmiversary date. Any accrued vacation balance is paid upon 
tennination. 

One day of sick pay is accrued for each month of service. Unused sick days can be catTied forward, but 
will not be paid on termination. 

All compensated absences are accrued when incurt'ed and are included in the government-wide, and fund 
financial statements. 

7. The preparation of financial statements, in conformity with generally accepted accounting principles, 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabi l ities and disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues, expenditures, and expenses during the reporting period. Actual results could 
differ from those estimates. 

8. The City applied restricted resources when an expense is incurred for purposes for which both restricted 
and unrestricted net assets are available. 

9. The City is a Type A General Law Municipality with a maximum tax rate for all purpose of $ !  .SO per 1 00 
assessed valuation . This maximum tax rate is imposed by the Constitution of the State of Texas. Within 
this $ 1 .50 maximum, there is not legal l imit upon the amount of taxes which can be levied for debt service. 
All taxes due the City on real or personal property are collected by the Bell County Tax Assessor­
Collector and may be paid at any time after the tax tolls have been completed and approved, which is not 
later than October l .  Current taxes become delinquent on February l following the tax year. There are 
various penalties for delinquent taxes; there are not discounts allowed on taxes. The procedure for 
collecting delinquent taxes is to refer to a collection attorney after sending two delinquent notices and a 
letter. All properties located within the City limits on January 1 of each year are charged with a special 
lien in favor of the City from such date for taxes due thereon. 

1 0. Transactions between funds that would be treated as revenues, expenditures, or expenses, if they involved 
organizations external to the govemmental unit, are accounted for as revenues, expenditures, or expenses 
in the funds involved. Transactions which constitute reimbursement of a fund for expenditures or expenses 
initially made from that fund, which are properly attributable to another fund, are recorded as expendih1res 
or expenses in the reimbursing fund and as reductions of the expenditure or expense in the fund that is 
reimbursed. Nonrecurring or non�routine h'ansfers of equity between funds are reported as additions to, or 
reductions of, the fund balance of governmental fond types. AU other legally authorized transfers are 
treated as operating transfers and are included in the results of operations of both governmental and 
proprietary fund types. 
Pensions: 
For purposes of measuring the net pension liability, pension related defe11"ed outflows and inflows of resources, 
and pension expense, City specific information about its Fiduciary Net Position in the Texas Municipal 
Retirement System (TMRS) and additions to/deductions from the City's Fiduciary Net Position have been 
detennined on the same basis as they are reported by TMRS. For this purpose, plan contributions are 
recognized in the period that compensation is reported for the employee, which is when contributions al'e 
legally due. Benefit payments and refunds are recognized when due and payable in accordance with the benefit 
terms. Investments are reported at fair value. Information regarding the City's Total Pension Liability is 
obtained from TMRS through a rep01t prepared for the City by TMRS. 
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CITY OF ROGERS, TEXAS 
NOTES TO TI-IE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED SEPTEMBER 30, 2023 

b. Measurement Focus, Basis of Accounting (continued) 

consulting actuary, Gabriel Roeder Smith & Company, in compliance with Governmental Accounting 
Standards Board (GASB) Statement No. 68, Accounting and Financial Reporting for 
Pensions. 

Defe1Ted Outflows/Inflows of Resources: 
In addition to assets, the statement of financial position will sometimes report a separate section for deferred 
outflows of resources.  This separate financial statement element, deferred outflows ofresources, represents a 
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of 
resources (expense/expenditure) until then. The City has the following items that qualify for repmting in this 
category. 
• Deferred charges on refunding - A  deferred charge on refunding results from the difference in the carrying 

value of refunded debt and its reacquisition price. This amount is deferl'ed and ammtized over the sho1ter of the 
l ife of the refunded or refunding debt. 
• Pension contributions after measurement date -These contributions are deferred and recognized in the 
following fiscal year. 
• Difference in projected and actual earnings on pension assets - This difference is defen·ed and amortized over a 
closed five year period. 
• Difference in expected and actual pension experience - This difference is deferred and recognized over the 
estimated average remaining lives of all members determined as of the measurement date. In addition to 
liabilities, the statement of financial position will sometimes report a separate section for deferred inflows of 
resources. This separate financial statements element, deferred inflows or resources, represents an acquisition of 
net position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) 
until that time. The City has only one type of item, which arises only under a modified accrual basis of 
accounting that qualifies for reporting in this category. Accordingly, this item is reported only in the 
governmental funds balance sheet. The governmental funds report unavailable revenues from two sources: 
property taxes and municipal court fines. These amounts are deferred and recognized as an inflow ofresources in 
the period that the amounts become available. 
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II. 

CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

STEWARDSHIP, COMPLIANCE, AND ACCOUNT ABILITY 

A. BUDGET AND DATA 

The C ity fol lows these procedures in establishing the budgetary data reflected in the financial statements: 

I .  Prior to the beginning of each fiscal year, the Mayor submits to the City Council a proposed budget for the 
fiscal year beginning on the following October 1 .  The operating budget includes proposed expenditures 
and the means of financing those expenditures. 

2. Public hearings are conducted at which all interested persons' comments concerning the budget are heard. 

3 .  The budget is legally enacted by the City Council. 

4 .  Budget revisions may be made dming the year. 

5 .  The City over-expended its budget in the general fund area as follows: 

III. DETAILED NOTES ON ALL FUNDS 

A. DEPOSITS AND INVESTMENTS 

Legal and Contractual Provisions Governing Deposits and Investments 

The Public Funds Investment Act (Government Code Chapter 2256) contains specific provisions in the areas 
of investment practices, management reports and establishment of appropriate policies. Among other things, it 
requires the City to adopt, implement, and publicize an investment policy. That policy must address the 
following areas: ( 1)  safety of principal and liquidity, (2) portfolio diversification, (3) allowable investment, (4) 
acceptable risk levels, (5) expected rates ofreturn, (6) maxi.mum allowable stated maturity of po1tfolio 
inveshnents, (7) maximum average dollar-weighted maturity allowed based on the stated maturity date for the 
portfolio, (8) investment staff quality and capabilities, (9) and bid solicitation preferences for cettificates of 
deposit. Statutes authorize the City to invest in ( l )  obligations of the U.S. Treasury, certain U.S. agencies, and 
the State of Texas; (2) certificates of deposit, (3) ce1tain municipal secmities, (4) money market savings 
accounts, (5) repurchase agreements, (6) bankers acceptances, (7) Mutual Funds, (8) Investment pools, (9) 
guaranteed investment contracts, ( 10) and common trust funds. The Act also requires the City to have 
independent auditors perform test procedures related to investment practices as provided by the Act. The City 
is in substantial compliance with the requirements of the Act and with local policies. 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAf.., STATEMENTS (Continued) 

III. DETAILED NOTES ON ALL FUNDS 

A. DEPOSITS AND INVESTMENTS (Continued) 

Additional Contracted Provisions governing deposits and investments are as follows: 

The funds of the City must be deposited and invested under the te1ms of a contract, contents of which are set 
out in the Depository Contract Law. The depository bank places approved pledged securities for safekeeping 
and trust with the City's agent bank in an amount sufficient to protect City's funds on a day-to-day basis 
during the period of the contract. The pledge of approved securities is waived only to the extent of the 
depository bank's dollar amount of Federal Deposit Insurance Corporation ("FDIC") insurance. 

Deposits 

As of September 30, 2023, the City's deposit balances were as follows: 

Total 
General Proprietary Reporting 

Fund Fund Entity 
1 .  Insured (FDIC) $250,000 $250,000 $500,000 
2 Uninsured, collateralized with securities 
held by pledging financial institution's 
agent in the entity's name. 0 1 ,622, 107 1 ,622, 1 07 
4. Uninsured and uncollateralized 

Total Deposits 1 48,590 1 ,872, 1 07 $2,020,697 

Carrying Amount 148,590 1 ,872, 1 07 $2, 020 ,697 

1 .  Foreign Currency Risk - The City's deposits and investments are not exposed to foreign cu11"ency risk. 
2. Custodial Credit Risk - The City's policy is to be collateralized. The City was fully collateralized during 

the year. 
3. Interest Rate Risk - The City has no debt securities which have interest rate risk. 



CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

m. DETAILED NOTES ON ALL FUNDS (Continued) 

A. DEPOSITS AND INVESTMENTS (Continued) 

Policies Goveming Deposits and Investments 

4. Credit Risk - In compliance with the City's Investment Policy, as of September 30, 2009, the City 
minimized credit risk loss due to default of a security issuer or backer, by: limiting investments to the 
safest types of securities; limiting Certificates of Deposits that are insured by the Federal Deposit 
Insurance Corporation (FDIC); lin1 iting the City's investments to obl igations issued, guaranteed, insured 
by or backed by the full faith and credit of the United States or its agencies and instrumentalities; pre­
qualifying the financial institutions, broker/dealers, intermediaries, and advisers with which the City will 
do business; and diversifying the investment po,tfolio so that potential losses on individual securities were 
minimized. 

Concentration Risk - The City's deposits and investments are not exposed to concentration risk. 

B. PROPERTY TAXES 

Prope1ty taxes for each year are levied on approximately October 1 and are due upon receipt of the tax bill 
and become delinquent on February l of the following year. On January 1 of each year, a tax lien is 
attached to the prope1ty to secure the payment of all taxes, penalties, and interest. The lien exists in the 
factor of the State and each taxing unit. Appraised values are established by the Central Appraisal District 
(CAD) of Bell County, Texas, through procedures established by the Texas Legislature. The County Tax 
Assessor Collector bills and collects the City's property taxes. The County bills the City's tax levies as 
soon as possible after ce11ification of taxable values by the CAD, which is approximately August l as 
noted above. Additional tax b ills are sent in December, Februruy, Ap1il and July (which includes a 
surcharge for legal costs associated with collection). 

In August, delinquent taxes are turned over to the County's delinquent tax attorneys for final collection or 
other disposition. 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

ID. DETAILED NOTES ON ALL FUNDS (Continued) 

B. PROPERTY TAXES (Continued) 

The City has enacted an ordinance providing for the exemption of $5,000 of the assessed value ofresidential 
homesteads, for persons 65 years of age or older, from property taxes. This is provided by Section 1-b of 
Article 8 of the Constitution of Texas. An exemption of $ 12,000 is allowed disabled veterans on any one piece 
of property. Additionally, the market value of agricultural land is reduced to agricultural value for purposes of 
the City's tax levy calculation. 

The City is permitted, by A11icle XI, Section 5 of the State of Texas Constitution and the City Charter, to levy 
property truces up to $ 1 .50  per $ 100 of assessed valuation for general governmental services. Within the $1 .SO 
maximum levy, there is no legal limit upon the amount of property taxes which can be levied for debt service. 
The total Ad Valorem tax levy was $264,374 on adopted tax rates of0.4260 for M&O and 0.247 1 for I&S. 

Property taxes as of September 30, 2023, are as follows: 

Current Taxes Receivable 
Delinquent Taxes Receivable 

$17,018 
29,687 

$46,705 

C. DISAGGREGATION OF RECEIVABLES AND PAY ABLES 

Receivables at year end for the government's individual major funds in the aggregate, including the 
applicable allowances for uncollectible accounts, are as follows: 

Water 
General and Sewer Debt Service 

Receivables: 
Accounts $21 ,698 $1 06,930 
Property Taxes $25,91 9  $23,380 
Sales Tax 9,572 

Less: allowance for uncollectibles (1 ,59 1 )  (20,083) (1 ,003) 
franchise 20,750 

Net total receivables $76,348 $86,847 $22,377 

In the proprietary funds, the City records certain revenues billed to other governmental agencies, residents, and 
others on a monthly basis. Adjustments to revenue are made for uncollectible accounts as determined by 
management. 
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CITY OF ROGERSt TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

DETAILED NOTES ON ALL FUNDS (Continued) 

C. DISAGGREGATION OF RECEIVABLES AND PAY ABLES (Continued) 

Payables at September 30, 2023, were as follows: 

Accounts Payable: 
Accrued liabilities 

General 
69,096 
28,464 

Water 
and 

Sewer 
62,543 

0 

Total Payables 97,560 62,543 
-----'------'--

D. INTERFUND RECEIVABLES AND PAY ABLES 

Individual interfund receivable and payable balances at September 30, 2023 were: 

Due from 
Other Funds 

Due to Other 
Funds 

General Fund 
Water, Sewer and Sanitation Fund 
Total All Funds 

E. CAPITAL ASSETS 

$0 
144,604 

$144,604 

Capital asset activity for the year ended September 30, 2023 was as follows: 

Beginning 

$144,604 
0 

$144,604 

Balance Increase (Decrease) 
Governmental Activities 
Capital assets, not being depreciated : 

Land $12,000 
Total capital assets, not being depreciated 12,000 
Capital assets, being depreciated: 

Buildings and Improvements 84,890 0 
Machinery and Equipment 350,881 1 4,525 

Improvements 645,937 1 39,680 
I nfrastructure 1 ,079,278 78, 1 36 
Construction in Progress 0 
Total capital assets, being depreciated 2 , 1 60,986 232,341 0 

Less accumulated depreciation �1,401 ,916) (86,261) 0 

Total capital assets, being depreciated net 759,070 146,080 0 

Governmental capital assets, net 771 ,070 1 46,080 0 
-31-

Ending 
Balance 

$12,000 
1 2,000 

84,890 
365,406 
785,61 7  

1 , 1 57,4 14 
0 

2,393,327 

(1 ,488,1 77) 

905, 1 50 

91 7,1 50 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

DETAil,ED NOTES ON ALL FUNDS (Continued) 

E. CAPITAL ASSETS (Continued) 

Beginning 
Balance Increase (Decrease) 

Business-type activities 
Capital assets, not being depreciated 0 

Land $17,275 
Total capital assets, not being depreciated 17,275 

Capital assets, being depreciated: 
Construction in progressss 19,750 
Water & Sewer System 7,269,6 16 27,4 1 9  

Machinery and Equipment 337,455 6 ,759 

Total capital assets, being depreciated 7,626,821 34, 1 78 

Less accumulated depreciation (2,445,098) (1 91,078) 

Total capital assets, being depreciated 5,181 ,723 (1 91 ,078) 0 

Business-type capital assets, net 5,1 98,998 {156,900} 0 

Depreciation expense was charged to functions/programs of the primary government as follows: 

Governmental activities: 
Administration 
Public Safety 
Public Works 

Total depreciation expense - governmental activities 

Business-type activities: 
Water, sewer and sanitation 

Total depreciation expense - business-type activities 

-32-

$191 ,078 
$191,078 

$33,940 
1 8,596 
33,725 

$86,261 

Ending 
Balance 

$17,275 
1 7,275 

1 9,750 
7,297,035 

344,214 

7,660,999 

(2,636,1 76) 

5,024,823 

5,042,098 



CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Ill. DETAILED NOTES ON ALL FUNDS (Continued) 

F. LONG-TERM DEBT 

The City's long-term debt at September 30, 2023 is comprised of the following individual issues: 

Governmental Business-typ1 

Note Payable: 
$41 8,000 Series 2017  Refunding Bonds, interest rate 3.4% 
maturing 2032 
$240,000 Series 201 7C Refunding Bonds interest rate 1 .21 % 
maturing 2032 
$31 9,000 Tax and Revenue Bonds Series 201 5  interest rate 3. 1 5% 
Matures 2025 
$2, 1 60,000 Series 201 7  A Tax and Revenue Bonds interest rate 1 .3% 
Matures 2047 
$2,205,000 Series 201 7B Tax and Revenue Bonds interest rate 2 . 12% 
Matures 2047 
$26,326 Police and Water Equipment interest rate 2.79% Matures 2027 
$153,000 Water Department Equipment interest rate 3.85% Matures 2026 
$184,650 Public Finance contract interest rate 4.7% payments $31 ,331 matures 2030 

Line of Credit 

The annual requirements to maturity for the above long-term debt are as follows: 

Fiscal Year 
Endin9 Princieal Interest 

2024 46,376 1 5,302 
2025 49,234 1 3,001 
2026 5 1 , 1 25 1 1 , 144 
2027 53,071 9,21 3 
2028 54,579 7,214 
Thereafter 141 ,240 1 1 , 1 05 

Total $395,625 $66,979 

-33-

Activities Activities 

1 51 , 500 

59,475 

1 84,650 

395,625 

Total 
61 ,678 
62,235 
62,269 
62,284 
6 1 ,793 

1 52,345 
$462,604 

1 5 1 ,500 

1 80,000 

73,000 

2,080,000 

2,095,000 
1 35 , 183 
84, 103 

4,798,786 



CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

ill. DETAILED NOTES ON ALL FUNDS (Continued) 

F. LONG-TERM DEBT (Continued) 

The annual requirements to maturity for the above long-te1m debt are as follows: 

Fiscal Year 
Ending Princifal  Interest 

2024 219,570 95,864 
2025 222,879 91 ,858 
2026 222,731 87,505 
2027 229,628 83,615  
2028 236,478 79,382 
thereafter 3,667,500 792,968 

Total $4,798,786 $1 ,231 , 1 92 

-34-

Total 
31 5,434 
314,737 
31 0,236 
31 3,243 
31 5,860 

4,460,468 

$6,029,978 



CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Changes in Long�Term Liabilities 

Amounts Amounts 
Outstanding Outstanding 

10/1/2022 Additions Retirements 
Governmental Activities 
General Obligation Bonds 164,000 12,500 
Public Prpperty finance project 184,650 
Equipment loans 70,419 1 0,944 
Line of Credit 60, 000 60,000 
Total 294,419  184,650 83,444 

Business-Type Activities 
General Obligation Bonds 364, 000 32,500 

Equipment loans 259,088 39,802 

Combination Tax and Revenue Boinds 4,392,000 144
1
000 

Total 5,01 5,088 216,302 

m. DETAILED NOTES ON ALL FUNDS (Continued) 

G. DEFERRED REVENUE 

Deferred revenue at year end consisted of the following: 

Unearned property tax revenue $24,328 

H. INTERFUND TRANSFERS 

Interfund transfers during the year ended September 30, 2023 were as follows: 

General Fund 

Water, Sewer and Sanitation Fund 

Total 

Transfers In Transfers Out 
$205, 042 

205,042 

$205
1
042 $205,042 

35 

9/30/2023 

151 ,500 
1 84,650 
59,475 

395,625 

331 ,500 

219,286 

4,248,000 

4,798,786 

Current 
Portion 

12 ,500 
22,627 
1 1 ,249 

46,376 

32,500 

4 1 ,070 

146,000 

2 1 9,570 



CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

I. DEFINED BENEFIT PENSION PLAN 

Plan Description 

' The Clty of Rogers participates as  one of 860 plans in the nontraditional, joint contributory, hybrid defined benefit 
pension plan administered by the Texas Municipal Retirement System (TMRS). TMRS is an agency created by the 
State of Texas and administered In accordance with the TMRS Act, Subtitle G, Title 8, Texas Government Code (the 
TMRS Act) as an agent multiple-employer retirement system for municipal employees in the State ofTexas. The 
TMRS Act places the general administration and management of the System with a six member Board of Trustees. 
Although the Governor, with the advice and consent of the Senate, appoints the Board, TMRS is not fiscally 
dependent on the State of Texas. TMRS's defined benefit pension plan is a tax-qualified plan under Section 401(a) of 
the Internal Revenue Code. TMRS issues a publicly available comprehensive annual report (CAFR) that can be 
obta ined at www.tmrs.com. 

All eligible employees of the city are required to participate in TMRS. 

B. Benefits Provided 

TMRS provides retirement, disabi lity and death benefits. Benefit provisions are adopted by the governing body of 
the city, within the options available In the state statutes governing TMRS. 

At retirement, the benefit is ca lculated as if the sum of the employee's contributions, with interest, and the city 
financed monetary credits with interest were used to purchase an annuity. Members may choose to receive their 
retirement benefit in  one of seven payment options. Members may a lso choose to receive a portion of their benefit 
as a Partial Lump  Sum Distribution in an amount equal to 12, 24 or 36 monthly payments, which cannot exceed 75% 
of the member's deposits and interest. 

Employees covered by benefit terms. 
At the December 31, 2022 valuation and measurement date, the following employees were covered by the benefit 
terms. 

C. Contributions 

Inactive employees or beneficiaries currently receiving benefits 8 
Inactive employees entitled to but not yet receiving benefits 11  
Active employees 10 
Total 29 

The contribution rate for the employees in TMRS is 5%, 6% a nd 7% of employee gross earn ings, and the City 
matching percentages are either 100%, 150% or 200%, both as adopted by the governing body of the City. Under the 
state law governing TMRS, the contribution rate for each city is annually determined by the actuary, using the Entry 
Age Normal (EAN) actuarial cost method. The actuarially determined rate Is the estimated amount necessary to 
finance the cost of benefits earned by employees during the year, with an additional amount to finance any 
unfunded accrued l iabi l ity. 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Employees for the City of Rogers were required to contribute 5% of their annual gross earn ings during the fiscal yea r. 
The contribution rates for the City of Rogers were 5% and 5% in calendar years 2023 and 2022 respectively. The 
city's contributions to TMRS for the year ended September 30, 2023 were $38,873 and were equal to the required 
contributions. 

D. Net Pension Liabil ity 

The city's Net Pension Liabil ity (NPL) was measured as of December 31, 2022, and the Total Pension Liability (TPL} 
used to calcu late the Net Pension Liabi l ity was determined by an actuarial valuation as of that date. 

Actuaria l assumptions: 

The Tota l Pension Liabi lity in the December 31, 2022 actuarial val uation was determined using the following actua rial 
assumptions: 

Inflation 2 .5% per year 
Overal l  payroll growth 3.0% to 10.5% per year 
Investment Rate of Return 6.75% net of pension plan investmentt expense, including inflation 
Salary increases were based on a service-related table. Mortal ity rates for active members, retirees, and 
beneficiaries were based on the gender-distinct RP2000 Combined Healthy Mortality Table, with male rates 
multiplied by 109% and female rates multiplied by 103%. The rates are projected on a fully generational basis by 
scale BB on account for future mortality improvements. For disabled annuitants, the gender-distinct RP2000 
Disabled Retiree Mortality Table is used, with s l ight adjustments. 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

I l l .  DETAILED NOTES ON ALL FUNDS (Continued) 

I. PENSION PLAN (Continued} 

Actuarial assumptions used in the December 31, 2021, va luation were based on the results of actuarial experience 
studies. The experience study in TMRS was for the period January 1, 2010 through December 31, 2014, first used in 
the December 31, 2016 va luation. Healthy post-retirement mortality rates and annuity purchase rates were updated 
based on a Mortality Experience Investigation Study covering 2010 through 2014, and dated December 31, 2016. 
These assumptions were first used in the December 31, 2016 valuation, a long with a change to the Entry Age Normal 
( EAN) actuaria l  cost method. Assumptions are reviewed annually. No additional changes were made for the 2021 
valuation. 

The long-term expected rate of return on pension plan investments is 6.75%. The pension plan's policy in regard to 
the a l location of invested assets is established and may be amended by the TMRS Board ofTrustees. Plan assets are 
managed on a total return basis with an emphasis on both capital a ppreciation as well as the production of income, 
in order to satisfy the short-term and long-term funding needs of TMRS. 

The long-term expected rate of return on pension plan investments was determined using a bui lding-block method in 
which best estimate ranges of expected future real rates of return (expected returns, net of pension p lan expense 
and inflation) are developed for each major asset class. These ranges are combined to produce the long-term 
expected rate of return by weighting the expected future rea l  rates of return by the target asset a l location 
percentage and by adding expected inflation. The target al location and best estimates of arithmetic real rates of 
return for each major asset class a re summarized in the following table: 

Asset class 
Domestic Equity 
International Equity 
Core Fixed Income 
Non-Core Fixed Income 
Real Return 
Rea l  Estate 
Absolute Return 
Private Equity 
Total 

Discount Rate 

Target a l location 
17.5% 
17.5% 
30.0% 
10.0% 
5 .00/4 

10.0% 
5.0% 
5 .0% 

100.0% 

Long-Term Expected Real Rate of Return (Arithmetic) 
4.80% 
6.05% 
1.50% 
3.50% 
1.75% 
5.25% 
4.25% 
8.50% 

The discount rate used to measure the Total Pension Liability was 6. 75%. The projection of cash flows used to 
determine the discount rate assumed that employee and employer contributions will be made at the rates specified 
in statute. Based on that assum ption, the pension plan's Fiduciary Net Position was projected to be available to 
make all projected future benefit payments of current active and inactive employees. Therefore, the long-term 
expected rate of return on pension plan investments was a pplied to al l  periods of projected benefit payments to 
determine the Total Pension Liabi l ity. 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

I l l .  DETAILED NOTES ON ALL FUNDS (Continued) 

I .  PENSION PLAN (Continued) 

City of Rogers 
Schedule of Changes i n  Net Pension Liabi lity and Related Ratios Current Period 

September 30, 2023 
A. Total pension liability 

1 .  Service Cost 
2. Interest (on the Total Pension Liability) 
3. Changes of benefit terms 
4. Difference between expected and actual experience 
5. Changes of assumptions 
6. Benefit payments, including refunds of employee contributions 
7. Net change in total pension liability 
8. Total pension liability - beginning 
9. Total pension liability - ending 

B. Plan fiduciary net position 
1 .  Contributions - employer 
2. Contributions - employee 
3. Net investment income 
4. Benefit payments, including refunds of employee contributions 
5. Administrative Expense 
6. Other 
7. Net change in plan fiduciary net position 
8. Plan fiduciary net position - beginning 
9. Plan fiduciary net position - ending 

C. Net pension liabi l ity [A.9-B.9) 

D. Plan fiduciary net position as a percentage 
of the total pension liability (B.9 / A.9] 

E. Covered-employee payroll 

F. Net pension liability as a percentage 
of covered employee payroll [C / E] 

Sensitivity of the net pension l iabil ity to changes in the d iscount rate. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

51 ,444 
67,517  

3,893 

(61 , 1 10) 
61 ,744 

1 ,005,089 
1 ,066,833 

38,873 
28,024 
(72,257) 
(61 , 1 1 0) 

(625) 
746 

(66,349) 
989,437 
923,088 

1 43,745 

86.53% 

400,340 

35.9 1% 

The following presents the net pension liabi l i ty of the City, calculated using the d iscount rate of  6.75%, a s  well as  
what the  City's net pension l iability would be  i f  it  were calculated using a d iscount rate that i s  1 percentage point 
lower (5.75%) or 1 percentage point higher (7.75%) than the current rate: 

1% Decrease i n  
Discount Rate (5.75%) Discount Rate (6.75%) 

City's net pension  l iabi l ity $281,368 $143,744 

39 

1% Increase i n  
Discount Rate (7.75%) 

$30,692 



Pension Plan Fiduciary Net Position 
Detailed information about the pension plan's Fiduciary Net Position is available in a separately-issued TMRS financial 
report. That report may be obtained on the Internet at www.tmrs.com 

CITY OF ROGERS 

SCHEDULE OF PENSION EXPENSE 

SEPTEMBER 30, 2023 

1. Total Service Cost 
2. Interest on the Total Pension Liability 
3. Current Period Benefit Changes 
4. Employee Contributions (Reduction of Expense) 
5. Projected Earnings on Plan Investments (Reduction of Expense) 
6. Administrative Expense 
7. other Changes in Fiduciary Net Position 
8. Recognition of Current Year Outflow (Inflow) of Resources - Liabilities 
9. Recognition of Current Year Outflow (Inflow) of Resources - Assets 

1 0. Amortization of Prior Year Outflows ( Inflows) of Resources - Liabilities 
1 1 .  Amortization of Prior Year Outflows ( Inflows) of Resources - Assets 
12 .  Total Pension Expense 
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$ 51 .444 
67,517 

(28,024) 
(66,787) 

625 
(746) 

1 ,427 
27,809 
(9,335) 

(1 0,670) 
$ 33,260 
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CITY OF ROGERS 

SCHEDULE OF OUTFLOWS AND INFLOWS - CURRENT AND FUTURE EXPENSE 

SEPTEMBER 30, 2023 

Due to Liabilities: 

Difference in expected 
and actual experience 
(actuarial (gains) or losses] 

Difference in assumption changes 
(actuarial (gains) or losses] 

Due to Assets: 

Difference in projected 
and_ actual earnings 

on pension plan investments 
[actuarial (gains) or losses] 

Total: 

Recognition 
Period (or 

amortization 
yrs) 

2.7300 

2.7300 

5.0000 

Total ( Inflow) 
or Outflow of 
Resources 

$ 3,893 

$ 

$ 1 39,044 

2022 
Recognized Deferred 

in current ( Inflow) Outflow 
pension expense in future expense 

$ 1 ,427 

$ 

$ 1 ,427 

$ 27,809 

$ 27,809 

$ 2 ,466 

$ 

$ 2,466 

$ 1 1 1 ,235 

$ 1 1 1 ,235 

$ 1 1 3,701 

Deferred Outflows and Deferred Inflows of Resources, by year, to be recognized in future pension 
expense as follows: 

2023 
2024 
2025 
2026 
2027 

Thereafter 
Total 

Net deferred 
outflows 
(inflows) of 
resources 
$ (7,030) 

1 0,61 1 
1 6,690 
27,808 

$ 48,079 
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CITY OF ROGERS, TEXAS 
NOTES TO FINANCIAL STATEMENTS (Continued) 

III. DETAILED NOTES ON ALL FUNDS (Continued) 

J. COMMITMENTS AND CONTINGENCIES (Continued) 

As of September 30, 2023, the City of Rogers, Texas did not have any pending litigation or potential, non­
disclosed liabilities that would have a material effect on the financial statements. 

K. RISK MANAGEMENT 

The City is exposed to various risks of loss related to t011s; theft of, damage to, and destruction of assets; errors 
and omissions; injuries to employees; and natural disasters. The City's risk management program encompasses 
obtaining property and liability insurance through Texas Municipal League (TML), and Intergovernmental 
Risk - Pool. The City has not had any significant reduction in insurance coverage and the amounts of 
insurance settlements have not exceeded insurance coverage for any of the last three years. 

The City also provides workers compensation insurance on its employees through TML. 

During the year ended September 30, 2023, employees of the City were covered by a health insurance plan 
(the plan) with Texas Municipal League Intergovemmental Employee Benefit Program. The City paid 
premiums for employee coverage; optional dependent coverage is at the employee's expense. The City does 
not retain any risk of loss on health insurance. 
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CITY OF ROGERS, TEXAS 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE BUDGET TO ACTUAL - GENERAL FUND 

For the Year Ended September 30, 2023 

�udgeted Amounts 
Actual 

Original Final Amounts 
Revenues 
Ad valorem tax 258,4 1 5  258,41 5 
Sales tax 1 q5,420 1 05,420 
Franchise fees 65,000 65,000 
Fine and forfeitures 1 30,000 1 30,000 
Charges for services 1 8,000 1 8,000 
Miscellaneous income 8,200 8,200 
Interest income 1 50 1 50 
Total Revenue 585, 1 85. 585,1 85 

E.xQenditures 
Current: 

General government 
Administration 244,251 244,251  
Public Works 44,340 44,340 
Judicial 39,025 39,025 
Grant Expenses 

Public Safety: 235,204 235,204 
Culture and Recreation: 9,500 9,500 

Cemetary and Civic Center 1 3,650 1 3,650 
Debt Service: 

Principal 
Interest and fiscal charges 95,000 95,000 

Capital Outlay: 
Total Expenditures 680,970 680,970 

Excess (Deficiency) of Revenues 
Over Expenditures: (95,785) (95,785) 

Other Financing Sources (Uses): 
Transfer ln/(Out) 95,785 95,785 
Grant income 
Loan proceeds 

Total Other Financing Sources (Uses) 95,785 95,785 

Net Change in Fund Balance 
Fund Balances - beginning of year 133,396 1 33,396 

Fund Balances - end of year 1 33,396 1 33,396 

The accompanying notes are an integral part of the financial statements. 
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$270,959 
223,733 

84,951 
88,402 
1 9 , 1 34 
39,201 

418  
726,798 

228,493 
38,658 
57,5 13  

1 89,683 
32,292 

8,835 

83,444 
1 0,097 

232 ,341 
881 ,356 

(1 54,558) 

(205, 042) 

1 84,650 
(20, 392) 

( 1 74,950) 
1 33,396 

{41 ,554) 

Variance with 
Final Budget -

1 2,544 
1 1 8,31 3 

1 9,95 1  
(41 ,598) 

1 , 1 34 
31 ,001 

268 
141 ,61 3 

1 5,758 
5,682 

(1 8,488) 

45,521 
(22,792) 

4,8 1 5  

(83,444) 
84,903 

(232,341l 
(200,386} 

(58,773) 

300,827 

1 84,650 
1 84,650 

1 25,877 

1 25,877 
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CITY OF ROGERS, TEXAS 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE BUDGET TO ACTUAL - PROPRIETARY FUND 
For the Year Ended September 30, 2023 

Revenues 
Water Service Billed 
Sewer Service Billed 
Garbage Service Billed 
Water tap fees 
Sewer tap fees 
Reconnect fees 
Late fees 
Miscellaneous income 
Interest income 
Total Revenue 

Expenditures 
Purchased Water 
Salaries and payroll taxes 
Garbage Fees 
Other services and charges 
Repairs & maintenance & supplies 
Miscellaneous expenses 

Depreciation 
Total Expenditures 

Excess (Deficiency) of Revenues 
Over Expenditures: 

Other Financing Sources (Uses): 
Transfers ln/(Out) 
Grant income 
Grant expenses 

Total Other Financing Sources (Uses) 

Net Change in Fund Balance 
Fund Balances - beginning of year 

Budgeted Amounts 

Original 

402,000 
235,000 
1 81 ,500 
30,000 

5,000 
1 5,000 

5,000 

873,500 

245,000 
192 , 147 
1 60,950 

53,91 8 
92,700 

744,71 5 

128,785 

(128,785) 

(128,785) 

2 , 190, 164 

Final 

402,000 
235,000 
181 ,500 
30,000 

5,000 
1 5,000 
5,000 

873,500 

245,000 
1 92,147 
1 60,950 

53,918 
92,700 

744,7 15  

1 28,785 

(1 28,785) 

(1 28,785) 

2 , 190 , 164 

Actual 
Amounts 

369,910 
216,210 
171 , 850 

7,000 

5 , 150 
20,753 
12,638 
74,691 

878,202 

248,351 
180,991 
167,617 
1 62,709 
1 79,535 

1 91 ,078 
1 , 1 30,281 

(252,079) 

205,042 

205,042 

(47,037) 
2,227,573 

Variance with 
Final Budget -

(32,090) 
(1 8,790) 

(9,650) 
(23,000) 

1 50 
5,753 
7,638 

74,691 
4 ,702 

(3,35 1 )  
1 1 , 1 56 
(6 ,667) 

( 1 08,79 1 )  
{86,835) 

(19 1 ,078) 
(382,21 5) 

(252,079) 

205,042 

205,042 

Fund Balances - end of year ___ 2
-'--', 1_9�0,'--'1�64� __ 2-'-,'-1 9_0 ..... , 1_6_4 ___ 2

,_, 1_8 .... 0,
'-
5_36 ___ ...,_(4_7 ..... ,0_3_7

.._) 
The accompanying notes are an integral pa1t of the financial statements. 
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City of Rogers 
Schedule of Changes in Net Pension Liability and Related Ratios 
ten years (will ultimately be displayed) 

Total pension liability 2016 201 7 2018 2019  

1 .  Service Cost $ 36,951 38,327 41 ,535 39,224 
2. Interest (on the Total Pension Liabil 51 ,609 57, 075 61,254 62, 12 1  
3. Changes of benefit terms 33,609 
4. Difference between expected and a 8,61 3  14,318  (21 , 1 36) 1 6,926 
5. Changes of assumptions 7,742 
6. Benefit payments (48,226) {52,780) {46,028) {89,292) 
7. Net change in total pension liability $ 48,947 90,549 35,625 36,721 
8. Total pension liability - beginning 770,221 819, 168 909,71 7 945

1
342 

9. Total pension liability - ending $ 8 1 9, 1 68 909,71 7 945,342 982,063 

Plan fiduciary net position 

1 .  Contributions - employer $ 1 5,551 1 8,249 28,15 1  26,929 
2. Contributions - employee 25, 0 1 5  25,972 23,600 22, 1 25 
3. Net investment income 45,160 97,742 (23,860) 120,275 
4. Benefit payments (48,226) (52,780) (46, 028) (89,292) 
5. Administrative Expense (51 0) (507) (460) (678) 
6. Other (27) {27} (24} {20} 
7. Net change in plan fiduciary net $ 36,963 88,649 (18,621 )  79,339 
8. Plan fiduciary net position - beg 668,712 705,675 794,324 775.703 
9. Plan fiduciary net position - end $ 705,675 794, 324 775,703 855, 042 

Net pension liabil ity [A.9-B.9] $ 1 1 3,493 1 1 5,393 169,639 1 27,021 

Plan fiduciary net position as a percentage 
of the total pension liablllty [B.9 / A; 86. 1 5% 87.32% 82. 06% 87.07% 

Covered-employee payroll $ 357,361 371 ,026 337, 1 36 316, 071 

Net pension liability as a percentage 
of covered employee payroll [C / E] 31 .76% 31 . 1 0% 50.32% 40. 1 9% 

The accompanying notes are an integral part of the financial statements . 
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2 02 0  

43,860 
64,624 

2,233 

{93,215) 
1 7,502 

982,063 
999,565 

31 ,437 
25,352 
65, 041 

(93,2 1 5) 
(420) 
{16} 

28, 1 79 
855,042 
883,221 

1 16,344 

88.36% 

362, 176 

32. 12% 

2021 

47,426 
66,622 

(35,950) 

{72,574) 
5,524 

999,565 
1 ,005,089 

37,380 
26,730 

1 1 5,21 2  
(72,574) 

(535) 
4 

1 06,21 7  
883,22 0  
989,437 

1 5,652 

98.44% 

381 ,850 

4.1 0% 

2022 

51 ,444 
67,51 7  

3,893 

(6 1 , 1 1 0) 
61 ,744 

1 , 005, 089 
1 , 066,833 

38,873 
28,024 

(72,257) 
(61 , 1 1 0) 

(625) 
747 

(66,348) 
989,437 
923,089 

143,744 

86.53% 

400,340 

35.91 % 

' .. 
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City of Rogers 
Schedule of Contributions 

Last 10 Fiscal Years (wi ll ultimately be displayed) 

September 30, 2023 

2016 2017 2018 2019 2020 2021 2022 

Actually Determined Contribution 

Contributions ln relation to the 

determined contribution 

Contribution deficiency (excess) 

Covered employee payroll 

Contributions as a percentage 

of covered employee payroll 

Actuarial Cost Method 
Amortization Method 
Remaining Arnorizalion Period 
Asset V11luation Method 
Inflation 
Salary inc1·eases 
Investment Rate of Return 
Retirement Age 

Mo1tality 

$ 18,653 $ 29,973 $ 28,043 $ 28,491 $ 37,013 $ 37,380 $ 38,873 

18,653 29,973 28,043 28,491 37,013 37,380 38,873 

$ 377,322 $ 358,955 $ 331,703 $ 302,452 $ 388,616 $ 381,850 $ 400,340 

4.94% 8.35% 

Entry Age Normal 
Level Percentage of Payroll, Closed 
25 years 

8.45% 

l O year smoothed market, 15% soft corridor 
2.5% 
3.5% to I 0.5% including inflation 
6.75% 

9.42% 9.52% 

Experience-based table of rates that 11re specific to the City's plan of benefits. 

9.79% 

Last updated for the 2015 valuation pursuant to an experience study of the period 20 !0-2014. 
RP2000 Combined M01tality Table with Blue Collar Adjustment with male rates multiplied 
By 109% and female rates multiplied by 1 03% and projected on a fully generational basis with 
Scale BB. 

9.71% 

The accompanying notes are an integral part of the financial statements. 
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CERTIFIED PUBLIC ACCOUNTANT 

Donald L. Allman, CPA, PC 

4749 Williams Drive, Ste. 322 

Georgetown, Texas 78633 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Mayor & City Council 
City of Rogers, Texas 

We have audited, In accordance with the auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained In Government Auditing Standards issued by the Comptroller General of the United States, the 
financial statements of the governmental activities, the business-type activities, the aggregate discretely presented component units, 
each major fund, and the aggregate remaining fund information of the City of Rogers, Texas, as of and for the year ended September 
30, 2023 and the related notes to the financial statements, which collectively comprise the City of Rogers, Texas' basic financial 
statements, and have issued our report thereon dated March 23, 2024. 

I nternal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the City of Rogers, Texas' internal control over financial 
reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the purpose of expressing 
our opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the City of Rogers, 
Texas' internal control. Accordingly, we do not express an opinion on the effectiveness of the City of Rogers, Texas' internal control. 
A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the 
normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A material 

weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
m isstatement of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A significant 

deficiency Is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet important 
enough to merit attention by those charged with governance. 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed 
to identify all deficiencies in Internal control that might be material weaknesses or, significant deficiencies. Given these limitations, 
during our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City of Rogers, Texas' financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This report is an integral 
part of an audit performed in accordance with Government Auditing Standards In c.onsidering the entity's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose 

Donald L. Allman, CPA, PC � . __.--­
·t/ � � 

Georgetown, TX 
March 23, 2024 
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